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UNIVERSITY PROFILE
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Students: 11,822
Employees: 1,792
Acreage: 737
Sq. Footage: 3,456,704

Campus Profile
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Fund Type: General Auxiliary Loan Plant Restricted Total
Expense $206,546,492 $12,461,043 $972,509 $30,358,382 $141,545,973 $391,884,399

Fiscal Year 2024 University Operations
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Total Degrees Awarded: 143,760

Total degrees awarded as of April 2, 2025

Raider 
Country
111,377

Other Ohio
15,588

Outside 
Ohio

16,795

Degrees Awarded
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Degrees Awarded: Ohio

Nearly 80% of 
WSU degree 

recipients 
consider Raider 

Country their 
home.
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Degrees Awarded: U.S.

126,965

Top States:

Indiana
California

Florida
Texas
Illinois
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Fall 2024 Enrolled Students: Ohio

83 of 88 Ohio 
Counties 

Represented

71% from Raider 
Country
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Fall 2024 Enrolled Students: Worldwide

9,824

International Students
13.8% of Fall 2024 Enrollment

1,628 Students from 74 Countries
India (986)     Nepal (395)     Ghana (31)

Bangladesh (48)     Saudi Arabia (22) Nigeria (22)

Domestic Students
86.2% of Fall 2024 Enrollment

10,194 Students from 35 States
Ohio, Indiana, Michigan, Pennsylvania, Texas, Illinois
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Campus Engagement

 1,262 Student Employees
 187 Student Orgs
 5,758 Student Org Events

• Total Attendance: 23,712
 4,988 Career Center Student Interactions 
 17 Recognized Sports
 21 Club Sports
 2,595 Residential Units
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INDUSTRY SNAPSHOT



U.S. Higher Education Environment
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Business Model Reputation
Operating Model
Enrollment Supply Compliance



U.S. Higher Education Environment
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U.S. Higher Education Environment

Number of high school graduates
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U.S. Higher Education Environment

Number of high school graduates
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Source: Western Interstate Commission for Higher Education, Knocking at the College Door, 10th edition, 2020.

Ten States Produce 56% of U.S. Total DFHS 
Population

Supply & Demand 14 Universities
24 Regional Branch Campuses
23 Community Colleges
78 Non-Profit Colleges and Universities
19 For Profit Colleges and Universities
158 Total

U.S. Higher Education Environment

Institutions in Southwest Ohio

• Antioch College
• Art Academy of Cincinnati
• Central State University
• Cedarville University
• University of Cincinnati
• Cincinnati State
• University of Dayton
• Miami University
• Mount St. Joseph University
• Sinclair Community College
• Wilmington College
• Wittenberg University
• Wright State University
• Xavier University
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U.S. Higher Education Credit Outlook
S&P U.S. Higher Education Rating Actions 2017 through 2024
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U.S. Higher Education Credit Outlook
Moody’s Higher Education Rating Activity, 2020 – 2024
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U.S. Higher Education Credit Outlook
S&P U.S. Higher Education Rating Actions, Q1 2025
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OUR FOCUS
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RECRUITMENT
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Continued Leader in Affordability
Rank Public University

1 Youngstown State University
2 Wright State University
3 University of Toledo
4 Cleveland State University
5 University of Akron
6 Kent State University
7 Ohio State University
8 University of Cincinnati
9 Ohio University

10 Bowling Green State University
11 Miami University

Central State University*
Shawnee State University*
* Receive additional state supplement to maintain low tuition.

WSU

Source: ODHE Annual Survey of Student Charges, Fall 2024
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A Leader in Social Mobility

Ohio Rank Public University
1 Wright State University
2 Ohio State University
3 Kent State University
4 University of Akron
5 Youngstown State University
6 University of Toledo
7 Bowling Green State University
8 Ohio University
9 University of Cincinnati

10 Miami University
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Fall Enrollments

College/Category 2023 2024
Health, Education, and Human Services 2,270 2,477
Engineering and Computer Science 2,072 2,289
Raj Soin College of Business 1,417 1,508
Liberal Arts 1,325 1,368
Science and Mathematics 1,243 1,331
High School - College Credit Plus 973 1,089
Lake Campus 709 739
Boonshoft School of Medicine 734 725
Undecided 161 131
Undergraduate Non-Degree 103 118
Graduate Non-Degree 29 47

11,036 11,822


Sheet1

		College/Category				2023				2024
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Top Majors 

Nursing
Psychology

Computer Science
Mechanical Engineering
Elementary Education

Computer Science
Medicine
Business

Counseling
Marketing Analytics & Insights

Undergraduate

Graduate

2024
1
2
3
4
5

2014
1
4
6
2
6

2024
1
2
3
4
5

2014
5
1
3
6

n/a
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Fall 2025: First-Time Applicants & Admits

By Citizenship & Campus 

Source: Includes new First-Time students for both Dayton and Lake campuses 
as of 17 Weeks Prior to the term indicated. Institutional Research and Effectiveness 

Student 
Population

Applicants Admits
2024 2025 2024 2025

Dayton 9,002 10,120 7,355 8,810
Domestic 7,323 7,500 6,090 6,541

International  1,679 2,620 1,265 2,269
Lake 788 752 579 607

Domestic 787 748 579 606
International 1 4 -- 1

Total 9,790 10,872 7,934 9,417
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Fall 2025: Enrollment Indicators

Domestic First-Time Statements of Intent
Statements of Intent

Fall 2024 Fall 2025 Change
Dayton 1,131 1,323 17.0%
Lake 197 214 8.6%
Total 1,328 1,537 15.7%

Note: Includes new domestic First-Time students for both Dayton and Lake campuses 
as of April 23, 2024 for Fall 2024 and as of April 25, 2025 for Fall 2025. Enrollment Management
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Fall 2025 Yield

Initiatives & Events
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Fall 2025: Transfer Enrollment Indicators

Dayton & Lake: Transfer Applicants & Admits 

Source: Includes new Transfer students for both Dayton and Lake campuses 
as of 17 Weeks Prior to the term indicated. Institutional Research and Effectiveness

Applications Admits
Student Type Fall 2024 Fall 2025 Fall 2024 Fall 2025
Domestic 911 920 514 571
International 192 265 134 222
Total 1,103 1,185 648 793
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Fall 2025: Transfer Enrollment Indicators

Dayton & Lake: Registrations

Source: Includes new Transfer students for both Dayton and Lake campuses 
as of 17 Weeks Prior to the term indicated. Institutional Research and Effectiveness

Course Registrations
Student Type Fall 2024 Fall 2025 Change
Domestic 152 185 21.7%
International 2 2 --
Total 154 187 21.4%
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Fall 2025: Graduate Applicants & Admits

Domestic & International

Source: Includes Graduate/professional students for the Dayton campus 
as of 17 Weeks Prior to the term indicated. Institutional Research and Effectiveness

Applications Admits
Student Type Fall 2024 Fall 2025 Fall 2024 Fall 2025
Domestic 536 516 360 368
International 2,501 1,770 1,597 1,217
Total 3,037 2,286 1,957 1,585
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Fall 2025: Graduate Enrollment Indicators

Domestic Registrations

Source: Includes Graduate/professional students for the Dayton campus 
as of 17 Weeks Prior to the term indicated. Institutional Research and Effectiveness

Graduate
Student Type Fall 2024 Fall 2025
Domestic 93 111
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Fall 2025: Enrollment Indicators

I-20 Issuance

Source: Fall 2024 data includes the number of immigration documents issued for international 
admits for the Dayton campus as of April 24, 2024; Fall 2025 data is reflective as of April 25, 2025. 

University Center for International Education 

I-20s Issued
Fall 2024 Fall 2025 Change

Undergraduate 996 2030 103.8%
Graduate 967 889 -8.1%
Total 1,963 2,919 48.7%



Visa Issuance
Visas Issued

Fall 2024 Fall 2025
Undergraduate 27 138
Graduate 28 70
Total 55 208

Source: Fall 2024 data includes the number of immigration documents issued for international 
admits for the Dayton campus as of April 24, 2024; Fall 2025 data is reflective as of April 11, 2025. 

University Center for International Education 

Fall 2025: Enrollment Indicators
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Supporting Our Military



Student Outcomes

36



Community Impact

37



38

OUR FOCUS
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RETENTION
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Completion Plan Strategies

First Year Seminar

Course Redesign

Academic Probation

Degree Completion Initiatives
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First-Year Seminar

• Fall 2024 Pilot Outcomes 
– More than 700 first-time, full-time students completed the 

course 
• Retention increase of 6.4% versus matched peer group 
• GPA increase of 0.11 

– Majority of the learning outcomes saw positive gains in 
pre/post assessment including: 

• I know how to be academically successful in college.
• I know how to overcome challenges in college.
• I have connections with my professors.
• I feel confident communicating with others.
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Course Redesign

• Fall 2024 Outcomes: 
– ANT 2100 DFW decreased by 10%
– MTH 2280 DFW decreased by 13%
– CHM 1010 DFW decreased by 9% 

• Ohio Start Strong in Science Grant: $50,000 to expand course redesign 
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Academic Probation

• Increased Support for Students on Academic Probation
– More intrusive support; expanded Peer Academic Coach role 
– Midterm passing rate is up 20% from last Spring 
– Expanding in-person sections and number of sections for Fall 

2025 
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Bachelor’s Degrees 
• ~250 students identified with 90+ 

hours and stopped out in the last 
four semesters 

• Personalized outreach 
• Utilization of the Interdisciplinary 

Studies degree/online options 
• Result: 30 students have re-

enrolled with more in progress to 
begin in Fall 2025 

Associate’s Degrees 
• More than 700 students identified; 

stopped out but were eligible for 
an Associate’s degree: 

– 40 awarded a degree in Fall 2024 
– 15 have re-enrolled at Wright State
– Postcard being sent to reach 

students more directly  

Degree Completion Initiatives



Return to Wright State Mailer Campaign

45
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OUR FOCUS
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RELATIONSHIPS



Relationships

48



Relationships
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OUR FOCUS
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FINANCIAL MANAGEMENT
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Outstanding Debt Obligations Continue to Decline
Maturity Issue Par ($M) As of 6/30/2025
5/1/2028 Ohio Air Quality Revenue Bonds, Series 2013B 5.56

5/1/2031 General Receipts Refunding Bonds, Series 2021A 17.53

5/1/2032 General Receipts Refunding Bonds, Series 2022A 5.95

Total 29.04

2026 2027 2028 2029 2030 2031 2032
Interest 1.24 1.04 0.83 0.61 0.40 0.22 0.03
Principal 5.45 5.64 5.85 4.19 3.62 3.79 0.53
Outstanding Principal 23.60 17.96 12.11 7.93 4.31 0.53 0.00
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Cash and Investments & Days Cash on Hand
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Statement of Net Position ($M)

FY Ending June 30, 2017 2024 2017 2024
     Cash & Investments 41.92          193.46        Plant Debt 81.87          42.18          
     Other Assets 419.39        349.22        Other Liabilities 77.15          73.19          
Total Assets 461.31        542.68        Total Liabilities 159.02        115.37        

Capital Assets 285.39        268.22        
Reserves 16.91          159.08        
Net Position 302.30        427.30        

Total 461.31$     542.68$     461.32$     542.68$     


Statement of NP (2)

		FY Ending June 30,				2017				2024		2023		2022		2021		2020		2019		2018		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006		2005		2004		2003		2002										2017				2024		2023		2022		2021		2020		2019		2018		2016		2015		2014		2013		2012		2011		2010		2009		2008		2007		2006		2005		2004		2003		2002

		     Cash & Investments				41.92				193.46		165,014,793		148,637,485		127,262,376		86,663,182		76,488,314		52,827,112		64,381,817		119,090,872		180,250,896		202,224,846		170,220,739		171,369,946		133,931,374		114,730,336		121,522,016		134,743,269		129,754,330		117,509,032		108,831,692		101,312,773		88,547,061						Plant Debt				81.87				42.18		60,476,390		60,571,919		58,834,241		58,536,271		65,041,564		64,901,198		66,594,922		71,503,508		68,632,751		76,668,328		83,975,411		78,998,436		82,125,328		78,775,645		69,956,929		69,775,534		68,000,575		64,926,387		65,960,693		66,354,813		56,785,023

		     Other Assets				419.39				349.22		361,265,806		363,228,738		373,888,247		380,050,526		388,819,037		401,234,646		430,244,458		421,609,067		376,377,350		386,250,588		400,046,003		359,879,979		362,590,222		362,168,721		353,436,966		339,605,327		331,345,799		314,776,196		282,491,868		282,108,147		269,590,500						Other Liabilities				77.15				73.19		55,501,483		62,752,880		68,864,983		73,309,669		77,715,020		80,315,920		99,154,755		105,377,589		112,224,055		117,767,469		89,874,428		40,717,343		42,890,128		38,095,634		41,564,022		44,949,100		- 0		- 0		22,406,000		24,384,121		18,975,443

		Total Assets				461.31				542.68		526,280,599		511,866,223		501,150,623		466,713,708		465,307,351		454,061,758		494,626,275		540,699,939		556,628,246		588,475,434		570,266,742		531,249,925		496,521,596		476,899,057		474,958,982		474,348,596		461,100,129		432,285,228		391,323,560		383,420,920		358,137,561						Total Liabilities				159.02				115.37		115,977,873		123,324,799		127,699,224		131,845,940		142,756,584		145,217,118		165,749,677		176,881,097		180,856,806		194,435,797		173,849,839		119,715,779		125,015,456		116,871,279		111,520,951		114,724,634		68,000,575		64,926,387		88,366,693		90,738,934		75,760,466



																																																										Capital Assets				285.39				268.22		267,445,206		264,626,574		267,990,577		272,089,985		274,793,760		277,923,291		287,556,322		275,425,521		270,843,590		265,508,693		270,769,839		272,467,680		269,595,836		267,032,046		257,525,679		238,243,782		226,597,293		206,593,815		210,772,331		209,915,621		210,512,948

																																																										Reserves				16.91				159.08		4,184,215		4,180,629		4,460,504		4,607,392		6,051,632		14,721,154		16,821,066		17,573,364		17,351,019		18,351,461		19,729,592		19,232,511		19,038,879		18,826,637		18,755,574		18,657,311		18,675,650		20,957,691		20,149,541		20,026,059		19,562,289

																																																										Net Position				302.30				427.30		408,445,604		386,732,555		373,687,458		335,133,333		322,845,840		309,169,220		329,260,192		364,231,943		389,968,220		394,039,637		402,549,956		411,534,146		371,501,140		360,027,778		363,438,031		358,868,882		344,858,464		314,881,277		301,591,602		291,318,105		281,013,214



		Total 				$   461.31				$   542.68																																																				$   461.32				$   542.68
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Statement of Revenues, Expenses and Changes in Net Position ($M)

Fiscal Year Ending June 30, 2017 2024
Operating Revenues 230.32         175.77         
Non-Operating Revenues 129.53         119.21         
State Capital Appropriations & Other Capital 5.86             7.78             

Total Revenues 365.71         302.76         

Operating Expenses plus Interest on Long Term Debt 392.57         280.94         
Non-operating Expenses 0.10             -              

Total Expenses 392.68         280.94         

Change in Total Net Assets (26.97)$       21.82$         


Sheet1

		Fiscal Year Ending June 30, 				2017				2024

		Operating Revenues				230.32				175.77

		Non-Operating Revenues				129.53				119.21

		State Capital Appropriations & Other Capital				5.86				7.78

		Total Revenues				365.71				302.76
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		Change in Total Net Assets				$   (26.97)				$   21.82
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FY 2024 ($M)
Fiscal Year Ending June 30, 2024

Operating Revenues 175.77         
Non-Operating Revenues 119.21         
State Capital Appropriations & Other Capital 7.78             

Total Revenues 302.76         

Operating Expenses plus Interest on LT Debt 280.94         
Non-operating Expenses -              

Total Expenses 280.94         

Change in Total Net Assets 21.82$         

FY Ending June 30, 2024 FY Ending June 30, 2024

Cash & Investments 193.46    Plant Debt 42.18      
Other Assets 349.22    Other Liabilities 73.19      

Total Assets 542.68    Total Liabilities 115.37    

Capital Assets 268.22    
Reserves 159.08    
Net Position 427.30    

Total 542.68$  Total 542.68$  
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		Other Assets				349.22						Other Liabilities				73.19
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57

FY 2024 ($M)

Ratio Raw Score Ratio Score Contribution to SB6

Primary Reserve 
(50%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸

=
159.08
280.94

= 0.566 > 0.50 → 5 50% x 5 = 2.5

Viability
(30%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

=
159.08
42.18

= 3.77 > 2.50 → 5 30% x 5 = 1.5

Net Income
(20%)

∆ 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑁𝑁𝑁𝑁𝑁𝑁 𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅

=
21.82

302.76
= 7.2% ≥ 5.0% → 5 20% x 5 = 1.0

Fiscal Year Ending June 30, 2024
Operating Revenues 175.77         
Non-Operating Revenues 119.21         
State Capital Appropriations & Other Capital 7.78             

Total Revenues 302.76         

Operating Expenses plus Interest on LT Debt 280.94         
Non-operating Expenses -              

Total Expenses 280.94         

Change in Total Net Assets 21.82$         

FY Ending June 30, 2024 FY Ending June 30, 2024

Cash & Investments 193.46    Plant Debt 42.18      
Other Assets 349.22    Other Liabilities 73.19      

Total Assets 542.68    Total Liabilities 115.37    

Capital Assets 268.22    
Reserves 159.08    
Net Position 427.30    

Total 542.68$  Total 542.68$  
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		Non-operating Expenses						- 0

		Total Expenses						280.94



		Change in Total Net Assets						$   21.82
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		Cash & Investments				193.46						Plant Debt				42.18

		Other Assets				349.22						Other Liabilities				73.19
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FY 2024 ($M)

Ratio Raw Score Ratio Score Contribution to SB6

Primary Reserve 
(50%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸

=
159.08
280.94

= 0.566 > 0.50 → 5 50% x 5 = 2.5

Viability
(30%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

=
159.08
42.18

= 3.77 > 2.50 → 5 30% x 5 = 1.5

Net Income
(20%)

∆ 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑁𝑁𝑁𝑁𝑁𝑁 𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅

=
21.82

302.76
= 7.2% ≥ 5.0% → 5 20% x 5 = 1.0

Fiscal Year Ending June 30, 2024
Operating Revenues 175.77         
Non-Operating Revenues 119.21         
State Capital Appropriations & Other Capital 7.78             

Total Revenues 302.76         

Operating Expenses plus Interest on LT Debt 280.94         
Non-operating Expenses -              

Total Expenses 280.94         

Change in Total Net Assets 21.82$         

FY Ending June 30, 2024 FY Ending June 30, 2024

Cash & Investments 193.46    Plant Debt 42.18      
Other Assets 349.22    Other Liabilities 73.19      

Total Assets 542.68    Total Liabilities 115.37    

Capital Assets 268.22    
Reserves 159.08    
Net Position 427.30    

Total 542.68$  Total 542.68$  
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		Fiscal Year Ending June 30, 						2024

		Operating Revenues						175.77

		Non-Operating Revenues						119.21

		State Capital Appropriations & Other Capital						7.78

		Total Revenues						302.76



		Operating Expenses plus Interest on LT Debt						280.94

		Non-operating Expenses						- 0

		Total Expenses						280.94



		Change in Total Net Assets						$   21.82
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		FY Ending June 30, 				2024						FY Ending June 30, 				2024



		Cash & Investments				193.46						Plant Debt				42.18

		Other Assets				349.22						Other Liabilities				73.19

		Total Assets				542.68						Total Liabilities				115.37



												Capital Assets				268.22

												Reserves				159.08

												Net Position				427.30



		Total				$   542.68						Total				$   542.68
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FY 2024 ($M)

Ratio Raw Score Ratio Score Contribution to SB6

Primary Reserve 
(50%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸

=
159.08
280.94

= 0.566 > 0.50 → 5 50% x 5 = 2.5

Viability
(30%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

=
159.08
42.18

= 3.77 > 2.50 → 5 30% x 5 = 1.5

Net Income
(20%)

∆ 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑁𝑁𝑁𝑁𝑁𝑁 𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅

=
21.82

302.76
= 7.2% ≥ 5.0% → 5 20% x 5 = 1.0

Fiscal Year Ending June 30, 2024
Operating Revenues 175.77         
Non-Operating Revenues 119.21         
State Capital Appropriations & Other Capital 7.78             

Total Revenues 302.76         

Operating Expenses plus Interest on LT Debt 280.94         
Non-operating Expenses -              

Total Expenses 280.94         

Change in Total Net Assets 21.82$         

FY Ending June 30, 2024 FY Ending June 30, 2024

Cash & Investments 193.46    Plant Debt 42.18      
Other Assets 349.22    Other Liabilities 73.19      

Total Assets 542.68    Total Liabilities 115.37    

Capital Assets 268.22    
Reserves 159.08    
Net Position 427.30    

Total 542.68$  Total 542.68$  


Sheet1

		Fiscal Year Ending June 30, 						2024

		Operating Revenues						175.77

		Non-Operating Revenues						119.21

		State Capital Appropriations & Other Capital						7.78

		Total Revenues						302.76



		Operating Expenses plus Interest on LT Debt						280.94

		Non-operating Expenses						- 0

		Total Expenses						280.94



		Change in Total Net Assets						$   21.82








Sheet1

		FY Ending June 30, 				2024						FY Ending June 30, 				2024



		Cash & Investments				193.46						Plant Debt				42.18

		Other Assets				349.22						Other Liabilities				73.19

		Total Assets				542.68						Total Liabilities				115.37



												Capital Assets				268.22

												Reserves				159.08

												Net Position				427.30



		Total				$   542.68						Total				$   542.68
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FY 2024 ($M)
Fiscal Year Ending June 30, 2024

Operating Revenues 175.77         
Non-Operating Revenues 119.21         
State Capital Appropriations & Other Capital 7.78             

Total Revenues 302.76         

Operating Expenses plus Interest on LT Debt 280.94         
Non-operating Expenses -              

Total Expenses 280.94         

Change in Total Net Assets 21.82$         

FY Ending June 30, 2024 FY Ending June 30, 2024

Cash & Investments 193.46    Plant Debt 42.18      
Other Assets 349.22    Other Liabilities 73.19      

Total Assets 542.68    Total Liabilities 115.37    

Capital Assets 268.22    
Reserves 159.08    
Net Position 427.30    

Total 542.68$  Total 542.68$  

Ratio Raw Score Ratio Score Contribution to SB6

Primary Reserve 
(50%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸𝐸

=
159.08
280.94

= 0.566 > 0.50 → 5 50% x 5 = 2.5

Viability
(30%)

𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅
𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃𝑃 𝐷𝐷𝐷𝐷𝐷𝐷𝐷𝐷

=
159.08
42.18

= 3.77 > 2.50 → 5 30% x 5 = 1.5

Net Income
(20%)

∆ 𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑁𝑁𝑁𝑁𝑁𝑁 𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴𝐴
𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇𝑇 𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅𝑅

=
21.82

302.76
= 7.2% ≥ 5.0% → 5 20% x 5 = 1.0
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		Fiscal Year Ending June 30, 						2024

		Operating Revenues						175.77

		Non-Operating Revenues						119.21

		State Capital Appropriations & Other Capital						7.78

		Total Revenues						302.76



		Operating Expenses plus Interest on LT Debt						280.94

		Non-operating Expenses						- 0

		Total Expenses						280.94



		Change in Total Net Assets						$   21.82
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		FY Ending June 30, 				2024						FY Ending June 30, 				2024



		Cash & Investments				193.46						Plant Debt				42.18

		Other Assets				349.22						Other Liabilities				73.19

		Total Assets				542.68						Total Liabilities				115.37



												Capital Assets				268.22

												Reserves				159.08

												Net Position				427.30



		Total				$   542.68						Total				$   542.68









61

Financial Benchmarks: Senate Bill 6 Composite Score
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Credit Rating
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Financial Performance Benchmarks

Benchmark Target 6/30/2024

Moody’s Credit Rating A2 Stable A2 Stable

Senate Bill 6 Composite Score ≥ 3.00 5.00

Composite Financial Index > 3.00 6.02

CFI and Senate Bill 6 Ratios exclude GASB 68/75 and component unit(s)
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Enrollment & Gross Tuition Revenue
Fall 2017 2018 2019 2020 2021 2022 2023 2024 2025 E
College Credit Plus 936      876      895      798      824      789      973      1,089     1,225    
Undergraduate 12,325 11,194 9,804   8,789   7,795   7,247   7,163   7,602     7,672    
Graduate 3,847   3,488   3,045   2,647   2,850   2,762   2,900   3,131     3,101    
Total Headcount 17,108 15,558 13,744 12,234 11,469 10,798 11,036 11,822   11,998  

Fiscal Year 2018 2019 2020 2021 2022 2023 2024 2025 2026 E
Tuiton and Fees ($M) $173.8 $163.4 $150.2 $138.8 $135.6 $136.3 $145.7 $160.9 $167.6

Graduate International: 1,119

Graduate Domestic: 1,469

MD Students: 513

College Credit Plus: 1,225

Undergraduate International: 206

Undergraduate 
Domestic:

7,466

3% GTR

14% GTR

12% GTR

17% GTR

3% GTR
51% GTR
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		Fall		2017		2018		2019		2020		2021		2022		2023		2024		2025 E

		College Credit Plus		936		876		895		798		824		789		973		1,089		1,225

		Undergraduate		12,325		11,194		9,804		8,789		7,795		7,247		7,163		7,602		7,672

		Graduate		3,847		3,488		3,045		2,647		2,850		2,762		2,900		3,131		3,101

		Total Headcount		17,108		15,558		13,744		12,234		11,469		10,798		11,036		11,822		11,998



		Fiscal Year 		2018		2019		2020		2021		2022		2023		2024		2025		2026 E

		Tuiton and Fees ($M)		$173.8		$163.4		$150.2		$138.8		$135.6		$136.3		$145.7		$160.9		$167.6
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State Share of Instruction (SSI): Allocation $M

Total State 
Appropriation

WSU
SSI

WSU % of 
State Total

Total State 
Appropriation

WSU 
SSI

WSU % of 
State Total

Degree Completions $761.6 $42.7 5.6% $813.9 $34.6 4.3%
Course Completions $460.7 $26.4 5.7% $490.3 $19.3 3.9%
Doctoral & Medical $300.9 $17.3 5.7% $323.6 $16.5 5.1%

$1,523.2 $86.4 5.7% $1,627.8 $70.4 4.3%

FY 2017 FY 2025

Degree 
Completions

50%
Course 

Completions
30%

Doctoral & 
Medical

20%
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						FY 2017								FY 2025

						Total State Appropriation		WSU
SSI		WSU % of State Total				Total State Appropriation		WSU SSI		WSU % of State Total

		Degree Completions				$761.6		$42.7		5.6%				$813.9		$34.6		4.3%

		Course Completions				$460.7		$26.4		5.7%				$490.3		$19.3		3.9%

		Doctoral & Medical				$300.9		$17.3		5.7%				$323.6		$16.5		5.1%

						$1,523.2		$86.4		5.7%				$1,627.8		$70.4		4.3%
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Tuition & State Share of Instruction (SSI)

Degree 
Completions

50%
Course 

Completions
30%

Doctoral & 
Medical

20%

WSU Allocation FY 2017 FY 2024 FY 2025

Degree Completions $43,262,288 $37,161,839 $34,550,411 

Course Completions $25,957,372 $22,297,103 $19,341,001 

Doctoral & Medical $17,304,916 $14,864,736 $16,507,953 

$86,524,576 $74,323,678 $70,399,365 


Sheet1

		WSU Allocation		FY 2017		FY 2024		FY 2025		FY 2026 E

		Degree Completions		$43,262,288		$37,161,839		$34,550,411		$33,137,139

		Course Completions		$25,957,372		$22,297,103		$19,341,001		$18,549,864

		Doctoral & Medical		$17,304,916		$14,864,736		$16,507,953		$15,832,701

				$86,524,576		$74,323,678		$70,399,365		$67,519,704

				0.50		0.50		0.49		0.49

				0.30		0.30		0.27		0.27

				0.20		0.20		0.23		0.23
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FISCAL YEAR 2026 BUDGET
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Fiscal Year 2026 Unrestricted Funds Budget
Revenues:

Tuition & Fees 167,574,271$   
State Appropriations 67,519,704
Facilities and Administration 4,766,384
Sales & Service 13,207,602
Gifts & Contributions & Other Revenues 24,043,028

Total Revenues 277,110,989$   

Expenses:
Compensation 155,097,174$   
Contracted Labor/Professional Services 11,552,384
Supplies 5,632,017
Travel 3,095,711
Information & Communications 8,392,107
Maintenance & Repairs & Utilities 17,910,132
Scholarships & Fellowships 35,140,597
Debt 6,673,578
Other Expenses 33,617,289

Operating Expenses 277,110,989$   

Reserves
Total Expenses 277,110,989$   

Net -$                  


Sheet1

		Revenues:

		Tuition & Fees		$   167,574,271

		State Appropriations		67,519,704

		Facilities and Administration		4,766,384

		Sales & Service		13,207,602

		Gifts & Contributions & Other Revenues		24,043,028

		Total Revenues		$   277,110,989



		Expenses:

		Compensation		$   155,097,174

		Contracted Labor/Professional Services		11,552,384

		Supplies		5,632,017

		Travel		3,095,711

		Information & Communications		8,392,107

		Maintenance & Repairs & Utilities		17,910,132

		Scholarships & Fellowships		35,140,597

		Debt		6,673,578

		Other Expenses		33,617,289

		Operating Expenses		$   277,110,989



		Reserves

		Total Expenses		$   277,110,989



		Net		$   - 0
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Adopted Budget – Fiscal Years 2024-2026
FY 2024 FY 2025 FY 2026

Revenues:
Tuition & Fees 133,531,559$   147,769,841$   167,574,271$   
State Appropriations 74,323,678 70,304,449 67,519,704
Facilities and Administration 5,330,115 4,797,184 4,766,384
Sales & Service 8,961,930 12,567,893 13,207,602
Gifts & Contributions & Other Revenues 3,680,698 18,351,676 24,043,028

Total Revenues 225,827,980$   253,791,043$   277,110,989$   

Expenses:
Compensation 157,949,000$   150,265,663$   155,097,174$   
Contracted Labor/Professional Services 10,066,762 10,770,481 11,552,384
Supplies 4,365,373 5,740,445 5,632,017
Travel 2,753,183 2,916,530 3,095,711
Information & Communications 6,867,989 8,029,565 8,392,107
Maintenance & Repairs & Utilities 15,820,442 16,762,915 17,910,132
Scholarships & Fellowships 24,529,189 27,096,516 35,140,597
Debt 6,823,728 6,665,078 6,673,578
Other Expenses 8,371,471 27,207,735 33,617,289

Operating Expenses 237,547,137$   255,454,928$   277,110,989$   

Reserves (11,719,157) (1,663,885)
Total Expenses 225,827,980$   253,791,043$   277,110,989$   

Net -$                 -$                 -$                 
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						FY 2024				FY 2025				FY 2026

		Revenues:

		Tuition & Fees				$   133,531,559				$   147,769,841				$   167,574,271

		State Appropriations				74,323,678				70,304,449				67,519,704

		Facilities and Administration				5,330,115				4,797,184				4,766,384

		Sales & Service				8,961,930				12,567,893				13,207,602

		Gifts & Contributions & Other Revenues				3,680,698				18,351,676				24,043,028

		Total Revenues				$   225,827,980				$   253,791,043				$   277,110,989



		Expenses:

		Compensation				$   157,949,000				$   150,265,663				$   155,097,174

		Contracted Labor/Professional Services				10,066,762				10,770,481				11,552,384

		Supplies				4,365,373				5,740,445				5,632,017

		Travel				2,753,183				2,916,530				3,095,711

		Information & Communications				6,867,989				8,029,565				8,392,107

		Maintenance & Repairs & Utilities				15,820,442				16,762,915				17,910,132

		Scholarships & Fellowships				24,529,189				27,096,516				35,140,597

		Debt				6,823,728				6,665,078				6,673,578

		Other Expenses				8,371,471				27,207,735				33,617,289

		Operating Expenses				$   237,547,137				$   255,454,928				$   277,110,989



		Reserves				(11,719,157)				(1,663,885)

		Total Expenses				$   225,827,980				$   253,791,043				$   277,110,989



		Net				$   - 0				$   - 0				$   - 0
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Budget & Actuals Fiscal Years 2024-2026
FY 2024 FY 2025 FY 2026
Actuals Anticipated Year End Proposed

Revenues:
Tuition & Fees 146,009,238$        160,924,591$             167,574,271$        
State Appropriations 73,323,864 70,304,449 67,519,704
Facilities and Administration 4,883,539 4,797,184 4,766,384
Sales & Service 13,565,515 13,147,671 13,207,602
Gifts & Contributions & Other Revenues 8,128,220 19,171,783 24,043,028

Total Revenues 245,910,376$        268,345,678$             277,110,989$        

Expenses:
Compensation 149,776,971$        150,472,347$             155,097,174$        
Contracted Labor/Professional Services 10,464,776 10,320,229 11,552,384
Supplies 4,621,211 6,231,641 5,632,017
Travel 2,781,990 2,938,904 3,095,711
Information & Communications 7,922,068 9,010,585 8,392,107
Maintenance & Repairs & Utilities 16,253,928 18,026,472 17,910,132
Scholarships & Fellowships 26,765,522 31,031,423 35,140,597
Debt 6,823,528 6,665,078 6,673,578
Other Expenses 12,191,276 23,809,666 33,617,289

Operating Expenses 237,601,270$        258,506,345$             277,110,989$        

Reserves 18,024,750
Total Expenses 255,626,020$        258,506,345$             277,110,989$        

Interest Income 9,715,644

Net Operating 8,309,106$            9,839,333$                 -$                      


Sheet1

				FY 2024				FY 2024				FY 2025				FY 2026

				Actuals				Adopted				Anticipated Year End				Proposed

		Revenues:

		Tuition & Fees		$   146,009,238								$   160,924,591				$   167,574,271

		State Appropriations		73,323,864								70,304,449				67,519,704

		Facilities and Administration		4,883,539								4,797,184				4,766,384

		Sales & Service		13,565,515								13,147,671				13,207,602

		Gifts & Contributions & Other Revenues		8,128,220								19,171,783				24,043,028

		Total Revenues		$   245,910,376				$   - 0				$   268,345,678				$   277,110,989



		Expenses:

		Compensation		$   149,776,971								$   150,472,347				$   155,097,174

		Contracted Labor/Professional Services		10,464,776								10,320,229				11,552,384

		Supplies		4,621,211								6,231,641				5,632,017

		Travel		2,781,990								2,938,904				3,095,711

		Information & Communications		7,922,068								9,010,585				8,392,107

		Maintenance & Repairs & Utilities		16,253,928								18,026,472				17,910,132

		Scholarships & Fellowships		26,765,522								31,031,423				35,140,597

		Debt		6,823,528								6,665,078				6,673,578

		Other Expenses		12,191,276								23,809,666				33,617,289

		Operating Expenses		$   237,601,270				$   - 0				$   258,506,345				$   277,110,989



		Reserves		18,024,750

		Total Expenses		$   255,626,020				$   - 0				$   258,506,345				$   277,110,989



		Interest Income		9,715,644



		Net Operating		$   8,309,106				$   - 0				$   9,839,333				$   - 0
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FY2026 Proposed Current Funds Budget

Auxiliary Funds: Athletics, Bookstore, Hospitality, Nutter Center, Parking, Housing
Restricted Funds: Grants, Contracts, Foundation

General 
Operating

Auxilliary
Funds

Restricted 
Funds Total

Revenues:
Tuition and Fees 167,574,271$ -$                    -$                    167,574,271$ 
State Appropriations 67,519,704    -                    8,214,774       75,734,478    
Grants and Contracts -                    -                    80,171,306    80,171,306    
Other Revenues 29,829,859    12,187,155    2,694,583       44,711,597    

Total Revenues 264,923,834$ 12,187,155$    91,080,663$    368,191,652$ 

Expenses:
Compensation 148,022,286$ 7,074,888$      36,086,159$    191,183,333$ 
Operating Expenses 115,012,439    7,001,376         54,994,504      177,008,319    
University Support 1,889,109         (1,889,109)       -                      -                      

Subtotal Expenses 264,923,834$ 12,187,155$    91,080,663$    368,191,652$ 

Reserves -                      -                      -                      -                      
Total Expenses 264,923,834$ 12,187,155$    91,080,663$    368,191,652$ 

Net -$                    -$                    -$                    -$                    


Sheet1

						General Operating
Funds				Auxilliary
Funds				Restricted Funds				Total

		Revenues:

		Tuition and Fees				$   167,574,271				$   - 0				$   - 0				$   167,574,271

		State Appropriations				67,519,704				- 0				8,214,774				75,734,478

		Grants and Contracts				- 0				- 0				80,171,306				80,171,306

		Other Revenues				29,829,859				12,187,155				2,694,583				44,711,597

		Total Revenues				$   264,923,834				$   12,187,155				$   91,080,663				$   368,191,652



		Expenses:

		Compensation				$   148,022,286				$   7,074,888				$   36,086,159				$   191,183,333

		Operating Expenses				115,012,439				7,001,376				54,994,504				177,008,319

		University Support				1,889,109				(1,889,109)				- 0				- 0

		Subtotal Expenses				$   264,923,834				$   12,187,155				$   91,080,663				$   368,191,652



		Reserves				- 0				- 0				- 0				- 0

		Total Expenses				$   264,923,834				$   12,187,155				$   91,080,663				$   368,191,652



		Net				$   - 0				$   - 0				$   - 0				$   - 0
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