
DEPARTMENT OF ECONOMICS


WRIGHT STATE UNIVERSITY

SPRING 2009 SYLLABUS
I.
BASIC INFORMATION
Course:
EC 712 Forecasting Economic Activity

Tuesdays 6:05 - 9:25     167 Rike Hall

Instructor:
Dr. Thomas Traynor,
Office:  Room 260-F Rike Hall

Phone:   775-2025(office) or 775-3070(department),

E-mail: thomas.traynor@wright.edu

Office Hours: 1:00 – 2:10 TTh, 5:30 - 6:00 T, after class, or by appointment

Textbook:
Wilson and Keating, Business Forecasting, 6th Edition, McGraw-Hill (2009)
II.
COURSE OBJECTIVE
Create an understanding of basic forecasting techniques and the proper application of those techniques.

III.
PREREQUISITES
EC 709 or instructor's permission

IV.
MODE OF INSTRUCTION
Lecture with in-class discussion of topics, problems, and cases.

 V.
EVALUATION AND POLICY
Examinations:

Homework Assignments    
 
10 - 30 points each

Midterm Exam


100 points

Final Exam



100 points

Term Project 



100 points

Make-ups: 


No make ups will be given.

Participation:

Students are expected to complete their assignments on time and come to class prepared to discuss the material.  This material is not simple, be sure to raise questions when you do not understand a concept.  It is very important not to fall behind in this course.  

I reserve the right to deduct as many points as I deem appropriate from an individual's semester total if they display persistently disruptive behavior.  Examples of this are:

· late entrances

· early exists

· unnecessary loud discussions

 VI.
GRADING POLICY
You will be graded on the following scale:

A:  90% and above

B:  80% -- 89%

C:  70% -- 79%

NOTE:  
THE INSTRUCTOR RESERVES THE RIGHT TO ADJUST THE GRADING SCALE IF HE BELIEVES THAT THE EXAM OR ASSIGNMENTS HAVE BEEN PARTICULARLY DIFFICULT OR EASY

VII.
READING ASSIGNMENTS
Date


Chapter(s)            
Topic
Week 1

  
 1


Introduction to forecasting 




 2 (to top of p. 64)
The forecast process




None


Introduction to the properties of time series data 
Week 2


None


The properties of time series data (continued)




 3


Moving averages and Exponential Smoothing

Week 3


 6


Time Series Decomposition




 4 and 5

Single equation regression forecasting

· Extrapolation models

Week 4


5


Single equation regression forecasting

· Explanatory models







Serial Correlation and Heteroskedasticity with time series data



None


Regression forecasting with nonstationary time series data
Week 5 

   
None


Dynamic regression forecasting models

Week 6 

         Midterm Exam (Tuesday, May 6th, 2008).
         
  7


ARIMA
Week 7


  7


ARIMA and VAR
Week 8


  8

  
Combining forecasts






Judgmental methods

Weeks 9 

 None


Simultaneous equations forecasting models
Week 10
  

 10


Implementing forecasts



Final Exam: Tuesday, June 9th, 2008, 8:00 – 10:00 p.m.
Note:
It may be necessary to diverge from the above assignment and test schedule.  Announcements of these changes will be made in class and it is the student's responsibility to act upon them accordingly.

VIII.
ACADEMIC DISHONESTY
The university policy on academic dishonesty can be found in the student handbook.  Make sure you read it, particularly the sections regarding suggestions for student prevention of academic dishonesty.  Academic dishonesty will be prosecuted in accordance with university guidelines.

