Syllabus

Department of economics

    Spring quarter, 2002

I. Basic information

Course: EC 201-03-Introduction to Economis

                     11:00-12:45 p.m. –TTH-067 Rike Hall

     Instructor:       Dr. Robert Premus

     Office:              212 –P Rike Hall

     Phone:              775-3069/775-3070

     Office Hrs:        1:00-2:00; 3:30-4:30-TTH

                               And by appointment

     E-mail:              Robert.premus@wright.edu
     Text:    Economics, Colander, David C., 4th ED.

     II.   Course objective and description

      The purpose of this course is to (1) provide you with a basic introduction to       

      economics and (2) give you a foundation for success in subsequent courses. 

This course begins a consideration of the basic economizing problem, using the language, concepts, and tools of economists. It will focus on the private sector, the role of the government, and alternative economic systems. It is designed to prepare you for more detailed considerations of Microeconomics (EC 202 ) and Macroeconomics ( EC 203 ).

You may be aware that EC 201, 202 and 203 are General Education     substitutes. As with all GE courses, EC 201 has the following additional goals:

(1) to sharpen critical thinking, problem solving, and communication skills;

(2) to cultivate an awareness of moral and ethical insight needed to participate in the human community;

(3) to increase knowledge and understanding of the past and of the world in which we live, and to investigate how both the present and the past impact the future. 

   III.   Grading

    Your grade will be the weighted average of three exams, and one paper as           

    follows:


Exam # 1               30%


Exam # 2
       30%


Final Exam           30%


Paper                     10%

The writing intensive requirements are satisfied with the successful completion of a 3-4 page paper, writing on exams and other exercises. See attachment for details. 

Exams will include writing and multiple choice questions.

The grading scale is:


A
90-100%


B
80-89%


C
70-79%


D
60-69%


F
<60%

Attendance and participation will help borderline students, but for attendance and participation to help, you must do better in these areas than your test and paper scores. 

IV.    Mode of instruction

A lecture/discussion style of teaching will be used in the course. Questions and student participation  are encouraged. 

Ask questions when you do not understand something. “Could you repeat that?”…” “How does that fit with page 22 which says?”…” “ How can both_and_be true?” “How does what you said apply to the real world?” These are examples of the types of questions that will enliven the class. 

Except under circumstances the instructor considers extraordinary, no late assignments will be accepted and no make-up exams will be given. 

V. Assignments

Week


Topic




    Reading Assignment

Week 1:

3/26; 3/28

Introduction



     Chs, 1, 2




What is Economics?




Production Possibilities Frontier




Capitalism




Socialism




Traditional Economies

Week 2:

U.S. Economy in Global Setting

   Ch.3

4/2; 4/4





Week 3:                    Supply and Demand Analysis

    Ch. 4
4/9; 4/11
          Law of Supply



          Law of Demand



          Market Equilibrium



          Dynamics of Markets


Week 4:
          Supply and Demand in Action
                Ch.5

4/16

          Price Ceiling



          Price Floors


           
          Imports/Exports


                      Tariffs/Quotas

4/18

          Exam 1



                            Chs, 1-5

Week 5:
          Taxation and Government Intervention
    Ch. 7

4/23; 4/25
          Government Policy and Market Failure
    Ch. 15

Week 6:
          Politics and Economics: Case of Agriculture   Ch. 18

4/30; 5/2




Week 7:
          International Trade Policy


     Ch. 19

5/7; 5/9

Week 8:
         Who gets what: Income Distribution

     Ch. 20

5/14

5/16

          Exam II



                 Chs. 7, 15, 18-20

Week 9:
          Economic Growth


                 Ch.22

5/21; 5/23
          Business Cycles



          Unemployment



          Inflation

Week 10:
          National Income Accounting

                 Ch. 23

5/28; 5/30
          Nominal GDP



          Expenditure Approach



          Income Approach



          Other Measures

June 6

         Final Exam – Thursday, 10:30-12:30
           Comprehensive

Writing Intensive Writing Requirement

Research Paper

Spring Quarter 2002

Instructor: Dr. Robert Premus

Writing Assignment:  Principles of Economics, EC 201, is one of the writing intensive substitute courses in the Writing Across the Curriculum (WAC) program at Wright State. The writing assignments for this course are part of the Writing in General Education component of  the WAC program. The purposes of the WAC program are (1) to improve your writing proficiency, meaning your ability to develop ideas and transmit information for an appropriate audience in an organized, coherent fashion while writing with appropriate style, correct grammar, usage, punctuation, and spelling; (2) to encourage you to use writing as a learning tool to explore and structure ideas, to articulate thoughts and questions, and to discover what you know an do not know, thereby empowering you to use writing as a tool of discovery, self-discipline, and thought; and (3) to demonstrate the ways in which writing is integral to all disciplines, essential to the learning and conveying of knowledge in all fields. 

For the Writing in General Education component of WAC, you are required to complete a writing assignment totaling approximately 1500 words. You will receive a separate grade for the writing component and you will be assigned a grade of  “pass” or “no entry”. So it is possible to pass both the course and the writing component, pass the course and fail the writing component attached to the course, or to pass the writing component but fail the course itself. 

The writing assignment for this course will allow you to apply economic principles to contemporary problems as well as improve your writing skills. Papers will be graded according to the following criteria: content, organization/style, grammar/punctuation and format. See attached form. 

The total possible number of points for the assignment is 10 points of the final course grade. The draft paper will be graded. The grade on the final paper can be no more than 3 points (representing approximately one letter grade) higher than the grade assigned to the draft paper. So you need  to write the draft as well as you can. 

Rules:  A one page, single-spaced typed abstract of the proposed study topic must be submitted for instructor approval by April 8, 2002. The first complete draft of the paper is due on May 7, 2002. The due date for the final paper is May 23, 2002. Late papers will not be accepted. The draft/final paper will be 3-4 pages long, double-spaced, and typed on plain white paper using a PC world-processing environment. There should be a 1” margin on all sides of the paper. Use font size 11 or 12. Attach a title page which should include the paper’s title, your name, class section, and date. Staple the paper in the upper left-hand corner. Do not put papers in a binder. 

Choice of Topics:  Supply and demand and the factors that can cause changes in these two variables are some of the basic concepts in economics. Therefore, identify markets for goods and services that you would like to analyze and discuss the specific factors that might cause supply and demand for these products/services to change. Also discuss possible substitutes and complements. How does the purchase of these products/services affect people’s lives and careers in the markets you are analyzing?

Important Dates:



Abstract Proposal Due:
April 9



Draft Due:


May 7



Final Paper Due:

May 23

Useful Links

http://www.aarp.org/
The AARP web site contains information concerning a variety of issues affecting the elderly. The AARP has been actively and effectively lobbying in support of expanded Medicare prescription drug coverage.

http://www.familiesusa.org/html/medicare/medicare.htm
The FamiliesUSA website contains an extensive collection of articles, studies, and press releases dealing with Medicare issues. This organization supports the introduction of a medicare prescription drug program.

http://www.ssa.gov
The Social Security Administration's web site contains a wealth of information concerning the operation of the social security system. This site contains information on social security tax rates and benefits provisions. You may acquire data and statistics from this site

http://www.energy.gov/
The U.S. Department of Energy website contains information about energy markets, energy conservation, federal strategic energy plans, and an extensive collection of data and statistics concerning energy consumption, production, and prices. The state electricity profile page for California is of particular interest.

http://www.ncjrs.org/
This site, provided by the National Criminal Justice Reference Service, contains an extensive collection of links to criminal justice statistics and data, law enforcement information, abstracts of criminal justice related studies, and other criminal justice resources.

http://www.dol.gov/dol/esa/public/minwage/main.htm
The U.S. Department of Labor minimum wage website provides detailed information on minimum wage law. Among other useful information, this website contains: a chart showing the real minimum wage over time, state minimum wage laws, and a history of the passage of the FLSA.

http://www.energy.gov/
The U.S. Department of Energy website contains information about energy markets, energy conservation, federal strategic energy plans, and an extensive collection of data and statistics concerning energy consumption, production, and prices. The state electricity profile page for California is of particular interest.

http://nces.ed.gov
The National Center for Educational Statistics provides an extensive collection of data, studies, and statistics concerning all levels of education in the U.S. One of the nice features of this site is a link to Educational Statistics Quarterly, a source of some very interesting studies dealing with the costs and benefits associated with college attendance. (To examine this publication, click on the icon with this label in the top left portion of the NCES main page. To find studies relating to the costs and benefits associated with college attendance, click on the link for postsecondary education on the journal's home page.)

http://www.ftc.gov/
The Federal Trade Commission (FTC), in cooperation with the Antitrust Division of the Department of Justice, is charged with enforcing U.S. antitrust laws. This web site contains information on recent antitrust cases, press releases, speeches, and other information relating to U.S. antitrust policy. While at this site, be sure to examine the mission statement of the Bureau of Competition, the FTC's antitrust division.

http://www.bos.frb.org/economic/nerr/rr1997/winter/hell97_1.htm
In this Boston Fed online article, Rebecca Hellerstein provides a good discussion of the actual and perceived economic costs of inflation. This article summarizes a large volume of relatively technical recent studies in a very easily understood manner. Many of the arguments for and against a zero inflation rate target are summarized in this document.

http://www.imf.org/
The web site of the International Monetary Fund contains a wealth of information concerning the history and operations of the IMF. Some of the most relevant resources at this site include: 

· What Is the International Monetary Fund? - a discussion of the history and evolution of the IMF (by David E. Driscoll), 

· The IMF at a Glance - a brief summary of the operations of the IMF, 

· Frequently Asked Questions - succinct answers to questions about the structure and operations of the IMF, and 

· Annual Report of the Executive Board for the Financial Year Ended April 30, 1999 - a detailed discussion of the state of the global economy as well as a summary of IMF programs. 

