
MASTER SYLLABUS 

 
 

I. College/School: Raj Soin College of Business 
Department: Economics Department 
 

II. COURSE INFORMATION 

 

Course Title:   Economic Systems of the Global South 

Course Abbreviation and Number: EC 2500 

Course Credit Hours: 3 

Course Cross Listing(s) Abbreviation and Number: 
Check (“x”) all applicable: 

General Education Course__X___  

  3. Global Traditions 

  5. Social Sciences 
Integrated Writing Course__x___  
Service Learning Course_____ 
 Laboratory Course_____  
Ohio TAG (Transfer Assurance Guide) Course _____  
Ohio Transfer Module Course__X___ Others (specify)_____ 

Course Registration 
Prerequisites: none 
Corequisites: none 
Restrictions: none. 

 

Integrated Writing:    x  Yes         No 

 

For WI Courses:    x   All sections        Selected Sections are WI  

 

Method(s) of Instruction:   x    Lecture 

      x    Discussion  

      x    Web-enhanced  

            Web-only   

            Other (Explain below)   

 

Includes Lab:        Yes      x   No 

 

Prerequisite:   None 

 
III.  OBJECTIVES 
  
GE Program Objectives addressed in this course:   

 communicate effectively 
o through class discussion and writing assignments 

 evaluate arguments and evidence critically 
o consider through class discussion and writing assignments 

arguments on the evolution of economic systems, the advantages 



and disadvantages of economic systems, and the evidence to 
support them 

 apply the methods of inquiry of the social sciences 
o by applying several different economic frameworks to understand 

how different economic systems embedded in different cultural and 
historical contexts influence the behavior of human beings in 
pursuit of material well-being.  

 demonstrate global and multicultural competence 
o through the consideration of economic systems in the global south 

and how history and culture affect their development 

 demonstrate understanding of contemporary social and ethical issues 
o through the process of evaluating different economic systems 

based on a variety of criteria that reflect contemporary social 
debates and ethical reasoning over what is the good society. 

GE Area Objectives addressed in this course: 
3. Global Traditions: Historical analysis and global perspectives necessary to 
understand our diverse world    

 Critically describe some of the political, social or economic systems; 
historical, cultural or spiritual traditions; and/or technological innovations 
around the world 

o And provide examples of the interactions that result because   
economic systems are embedded in political and social 
environments.  Economic systems are influenced by historical, 
cultural and spiritual traditions. Economic systems influence and 
are influenced by technological innovation.  .  

 Demonstrate an awareness of the diversity of people or traditions in our 
world in ways that promote effective engagement, both locally and globally 

o Describe the differing circumstances of people in different 
economic systems throughout the global south and consider how 
the different perspectives that arise from those circumstances apply 
to aspects our own economic culture, such as consumerism or 
individualism and possibilities for effecting change, such as ending 
slavery.   

 Use political, social, economic, historical, cultural, spiritual or technological 
knowledge to evaluate contemporary issues    

o Evaluate different economic systems, built on political, social, 
historical, cultural, spiritual, and technological environments, based 
on various criteria and consider the ethical implications of various 
criteria, such as efficiency and fairness.  



5. Social Science: Perspectives on human behavior and culture informed by the 
disciplines of the social sciences  

 Critically apply knowledge of social science theory and methods of inquiry 
to personal decisions, current issues, or global concerns 

o Consider how different economic theories and frameworks can be 
applied to shape our understanding of economic institutions and 
their relationship to poverty, environmental consequences of 
economic activity, and human rights issues 

 Explain and critique the methods of inquiry of social science disciplines  
o EC2500 covers various economic theories and frameworks that are 

shaped by various different schools of thought and perspectives on 
economic behavior including Marxism and Institutionalism. The 
perspectives are not just different views of the same phenomena, 
but critiques of the alternative methodologies. By the end of this 
course students will be able to explain the differences between 
various perspectives of different schools of thought within 
economics on which the different evaluations of economic systems 
are built.   

 Demonstrate an understanding of the ethical issues involved in the 
acquisition or application of social science knowledge 

o Describe the consequences of the application of economic theory, 
such as Mao’s economic policies or neoliberal economic polices, 
for people in the global south 

 Demonstrate, from a social science perspective, an understanding of the 
responsibilities of an informed and engaged citizen to the success of 
democratic society 

o  Illustrate the role of the individual and the government in shaping 
economic institutions and systems 

  

Objectives of IW in this course 

 Demonstrate understanding of course content 

 Provide writing that is appropriate for the audience and purpose of a 
particular writing task 

 Demonstrate the degree of mastery of writing conventions in the social 
sciences including use of APA documentation conventions. 

 Show competency in standard edited American English.  
 
Objectives for Multicultural Competence in this course 

 Demonstrate knowledge of cultural, economic, social, political or racial 
diversities throughout the world 
o Describe the diversity of ways of organizing production, distribution, 

and consumption  
o Describe the diversity of values that drive economic behavior and 

considers how different people are differently placed in each economy.  

 Apply the methods of inquiry of the social sciences to understand cultural, 
economic, social or racial diversity 



o Classify different economic systems and evaluate them on a variety of 
criteria.  

 Demonstrate an understanding of contemporary social or ethical issues 
related to diversity 
o Describe the potential consequences that result from conflicts between 

different values implied in the different criteria for evaluating economic 
systems 

o Consider possible solutions to conflicts between different peoples over 
economic values and resources.  

 Demonstrate skills required to engage in an informed and respectful way 
with diverse people, cultures and histories 
o Consider the aspects of the American Economic system that we tend 

to assume are universal, but in fact are not universal.   
 

 

 
 

 
III. Suggested List of Topics or Course Outline  

 

 Week    Topic                                                           

 

1 Introduction to Economic Systems  

2 Hunter Gather Economies 

3 Agricultural Economies 

4 Development of Exchange 

5 Slavery 

6 Capitalism in Emerging Markets 

7 Colonialism 

8 The Model for Asian Capitalism: Japan 

9 Asian Capitalism: The Asian Tigers/Dragons 

10 Third World Socialism 

11 Chinese Economic Reform 

12 Neoliberal Development Policies/Structural Adjustment 

13 Buddhist and Confucian Economics 

14 Islamic Economics 

 

V.  SUGGESTED COURSE MATERIALS  

 

Articles in Allen, Tim and Alan Thomas, Poverty and Development into the 21st 

Century, second edition London: Oxford, 2001:  

 

Janet Bujra, "Diversity in pre-capitalist societies"  
Henry Bernstein "Colonialism, capitalism, development"  



David Potter "The power of colonial states"  
Tom Hewitt "Half a century of development"  

 
Angresano, James, “The Japanese Economy 1946-prsent: Historical Legacy and 

Context, Philosophical Basis, Social and Political Structures, Principal 
Institutions” in Comparative Economics (2nd Edition), Upper Saddle River, NJ: 
Prentice-Hall, 1996. 

Kuran, Timur, 1995. "Islamic Economics and the Islamic Subeconomy," Journal-
of-Economic-Perspectives; 9(4):155-73.  

Kurien, C.T., The Economy : an Interpretative Introduction. New Delhi ; Newbury 
Park, Calif. : Sage, 1992. [Introductory economics text using India as the 
example, including chapters on a Hunter/Gatherer economy, Agricultural 
Economy, Exchange, and Capitalism] 

Bales ,Kevin. “The New Slavery,” in Disposable People : New Slavery in the 
Global Economy, Berkeley, University of California Press, 1999. [or an article 
by Bales in the National Geographic Magazine, Bales is a journalist and this 
book is written for a popular audience.]  

Nilsson, Eric “Different Economic Systems” in Capitalism: The Quest for Profits, 
the Use of Power, and the Social Good. 
http://economics.csusb.edu/faculty/nilsson/nilsson.htm 

Sahlins, Marshall, “The Original Affluent Society,” in Majid Rahnema and Victoria 
Bawtree editors, Post-Development Reader. London: Zed Books, 1997. 
[Describes Hunter/Gatherer Society] 

Rosser, J. Barkley and Marina Rosser, “Islamic Economics and the Economics of 
Other Religions” in Comparative Economics in a Transforming World 
Economy, McGraw-Hill/Irwin, 1996.   

Winters, Jeffrey A. “Suharto’s Indonesia: Prosperity and Freedom for the Few,” 
Modern History. December 1995. [Describes Crony Capitalism] 

 

Videorecordings:  

Ahmad, Eqbal, 2000. Stories my country told me [videorecording]. [Describes 
Ahmad’s experiences during the period shortly before and after Indian 
indepence.] 

Handel, Alan (dir.), 1993. Behind the Smile [videorecording]. New York, N.Y. : 
Filmakers Library.[Describes economic development in Thailand] 

Richter, Robert, (dir.), 1985. Hungry for Profit [videorecording]. Richter 
Productions. [Describes global agribusiness in many different non-western 
countries] 

Eichert, Benjamin, et. al. (dir.), 1998. Zapatista [videorecording]. Santa Barbara, 
CA: Big Noise Films. [Describes the ideology of Third World Socialism] 

 



VI.  SUGGESTED METHODS OF EVALUATION 
  
System Essays (One page analytical essays on each economic system or 

structure) 
In-class group discussion projects 
Midterm  
Cumulative Final  
 
VII.   GRADING POLICY 
 
A-F. 
Writing in the form of eight essays of 500 words or more and the discussion 
project should be no less than 30% of the grade.  
 
VIII.   OTHER   
   
Syllabus distributed to students should employ the format approved by UCAP 
and must 
include: 
 - Instructor name, office hours, and contact information 
 - Office of Disability Services Information 
 - Information on how grades will be determined 
 - Attendance policy 
 - Policy on Academic Dishonesty 


