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Procedural changes

New learning goals were adopted and a new assessment instrument was developed and implemented for 2007-2008, to make the assessment procedure undertaken for the North Central Association of Colleges and Schools and the assessment undertaken for the Association to Advance Collegiate Schools of Business more consistent with one another.

Learning Goals

1. Students will be able to use the market model to analyze how external factors affect the equilibrium price and quantity of a good or service.

2. Students will be able to identify the effects of national and international events on gross domestic product, inflation, and unemployment in the U.S. 

3. Students will be able to demonstrate that they understand the international environment in which businesses operate.
Assessment measures

We assessed these Learning Goals through the use of objective marker questions in three different courses required of all Business Economics majors: Economics 204 (Principles of Microeconomics), Economics 205 (Principles of Macroeconomics), and EC 310 (The Global Economy).  The assessments were conducted during the Winter quarter of 2008. A complete list of questions and answers is attached to this report as an appendix.

Outcomes

Five marker questions pertaining to the first Learning Goal were administered to 101 students in three sections of EC 204.  Among these questions, the proportion of correct answers ranged from 18.81 percent to 86.14 percent, with an overall mean of 45.7 percent.

Five questions pertaining to the second Learning Goal were administered to 96 students in three sections of EC 205.  The proportion of correct answers ranged from 20.83 percent to 73.96 percent, with an overall average of 46.9 percent.  Two sections reported only the number of correct and incorrect answers, while one section, with an enrollment of 40 students, reported the number of students giving each answer; thus the distribution of incorrect answers in the table below is based on a subset of the entire sample.  Based on the results, we may need to reconsider Question #3 to eliminate potential ambiguity.  Proportionately more students answered that a technological improvement which increases productivity would cause (B) the unemployment rate to increase than answered that (D) the inflation rate would decline.  It was suggested that students giving answer B may have been contemplating the displacement of labor by capital.

Six questions pertaining to the third Learning Goal were administered to 122 students in three sections of EC 310.  Missing observations reduced the sample sizes to 117 on questions #3 and #5, and 118 on questions #1, #2, and #6.  The proportion of correct answers ranged from 43.44 percent to 82.05 percent, with a weighted average of 65.6 percent.  We appear to be meeting the learning goal with regard to students’ understanding of the international environment in which businesses operate. 

Table 1: Assessment Results from EC 204, Winter 2008
	Question
	% correct
	Distribution (%) of

Incorrect answers

	1
	18.81
	B    15.85

C      7.32

D    76.83

	2
	64.35
	A    52.78

C      2.78

D    44.44

	3
	24.75
	A      7.89

B    84.21

D      7.89

	4
	34.65
	A    22.73

B    24.24

D    53.03

	5
	86.14
	A    42.86

B    42.86

D    14.29


Table 2: Assessment Results from EC 205, Winter 2008
	Question
	% correct
	Distribution (%) of

Incorrect answers

	1
	38.54
	A    18.75

C    12.50

D    68.75

	2
	50.00
	A    34.78

B    43.48

D    21.74

	3
	20.83
	A    00.00

B    64.71

C    35.29

	4
	73.96
	A    00.00

B  100.00

D    00.00

	5
	51.04
	A    57.14

C    35.71

D      7.14


Table 3: Assessment Results from EC 310, Winter 2008
	Question
	% correct
	Distribution (%) of

Incorrect answers

	1
	53.39
	A     14.55

  C     80.00

D       5.45

	2
	76.27
	A     53.57

C     00.00

D     46.43

	3
	82.05
	A       4.76

B     28.57

C     66.67

	4
	43.44
	B     20.29

C       1.45

D     78.26

	5
	79.49
	A     79.17

C     16.67

D       4.17

	6
	60.17
	B     65.96

C     14.89

D     19.15


