Assessment Plan (revised December 2004)
Economics (Undergraduate)
1.  Objectives: 

· Graduates will obtain productive private sector employment.
· Graduates will obtain productive public sector employment.
· Graduates will contribute to their communities through involvement in nonprofit, charitable, and other community organizations.

· Graduates will successfully manage their own household financial decisions.

· Graduates will achieve success in graduate school.

2.  Measuring success of Objectives:

· Alumni office data will be reviewed every six years, beginning in 2007, to obtain employer information.

· Beginning one to six years after graduation, with the first survey in 2010, graduates of the previous twelve years will be surveyed every six years on careers, community involvement, and use of economics in the various dimensions of their lives.

3.   Learning Outcomes:
· Graduates will understand the principal characteristics and functions of the modern economy.
· Graduates will be able to apply economic thinking and analysis to economic problems.

· Graduates will be able to critically evaluate economic theories and hypotheses. 

4.  Measures of Learning Outcomes:

· Understanding the economy

· Exit testing

· Writing portfolio

· Using economic analysis 
· Exit testing

· Writing portfolio

· Critical thinking 
· Exit testing

· Writing portfolio

Exit testing consists of three sets of multiple choice questions, one each for microeconomics, macroeconomics, and institutional economics.  Tests to graduating seniors will be administered in the economics department office / conference room during the student’s last term, under the supervision of the department chair.  The micro and macro portions are benchmarked to student performance on these questions during their principles courses. 

Faculty collect writing portfolios during the two writing intensive courses in the required theory core sequence, Intermediate Macroeconomics (EC 317) and Institutional Economics (EC 319).  
A subcommittee of the department’s Undergraduate Curriculum Committee (UCC) will evaluate learning outcomes and develop recommendations that will be discussed and acted on by the economics department faculty.  (See below for more detail.)
5.  How Learning Outcomes are made measurable:

· Understanding the economy:  Exit test includes questions on topics such as alternatives foregone in individual, organizational, and social choices; how incentives effect choices of individuals, households, business organizations, and political players; major tools of fiscal and monetary policy and how they work; basic institutions of the global economy; different perspectives on the role of the government in capitalism; the role of private sector organizations in the formulation of public policy; the role of incentives in public policy; and factors that effect exchange rates and business location decisions.  Writing portfolios also cover selected topics on contemporary economies and how they function.
· Exit test poses problems that require students to decide which basic tool of economic analysis is appropriate, and apply that tool.  Student writing portfolios also address economic analysis.

· Both exit test and writing portfolios include critical thinking exercises.

6, 7.  A subcommittee of the Department of Economics Undergraduate Curriculum Committee (UCC) will evaluate the exit exam results and the student writing portfolios and engage the faculty in the relevant core courses to improve student performance.  This same subcommittee of the UCC will also be responsible for evaluating and communicating data from alumni office and alumnus surveys.
8.  Assessment timetable:  Seniors will take the exit exam and juniors and seniors will assemble writing portfolios each year.  The UCC Assessment Committee will focus its evaluation on a different learning outcome each year, following the following plan:

2005, 2008, 2011:  Understanding the economy

2006, 2009, 2012:  Using tools of economic thinking and analysis

2007, 2010, 2013:  Critical thinking

9.  This assessment plan is designed to dovetail with AACSB so as to provide the assessment template for both NCA and AACSB.

10.  Communicating objectives and learning outcomes:  

· RSCOB communications (newsletters, etc.)
· Department of Economics brochure (new)

· Semiannual Regional Economic forecast

· Economics Major packet (new)

